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Copy of the minutes of the 2024 Annual General Meeting of Shareholders,  
held on 26 April 2024 

 

Time and place: The meet held on Friday 26 April 2024, at 13.30 p.m., only platform electronic meeting 
by broadcasting live from Mae Nam Chao Phraya Room, 3rd Floor, Sabuy Connext Tech 
Public Company Limited Building, No. 43/9 Moo 7, Soi Chuchat Anusorn 4, Bang Talad 
Sub-district, Pakkret District Nonthaburi Province. 

 

Start meeting: at 1:30 p.m. 
 

Directors attending the meeting totaled 8 persons (The Company's Board of Directors has a total of 
8 people or calculated as 100 percent). 
 

1. Mr. Lersuk Chuladesa Chairman of the Board / Director 
2. Mr. Sarun Supaksaran Independent Director / Chairman of the Audit Committee 
3. Associcate Professor  

Boonserm Vimuktanandana 
Independent Director / Member of Audit Committee 

4. Mrs. Sumana Vonggapan Independent Director / 
Member of Audit Committee / 
Chairman of the Nomination Remuneration Committee 

5. Dr. Surat Wongrattanapassorn  Independent Director / Member of Audit Committee / 
Chairman of the Risk Management Committee / 

6. Mr. Kittipol Thanasit Director / Member of Nomination Remuneration Committee / 
Member of Risk Management Committee / 
Member of Investment Committee / 
Member of Executive Committee / Chief Executive Officer 

7. Dr. Tachanun Kangwantrakool Director / Member of Nomination and Remuneration 
Committee 

8. Mr. Ekarat Changyoo Director / 
Member of Corporate Governance and Corporate Social 
Responsibility Committee / Member of Risk Management 
Committee 

Executives attending the meeting: 
1. Mr. Wirach Morakotkarn Chairman of the Executive Director 
2. Dr. Wachirathon Kongsok Member of Executive Committee 
3. Miss Taswan Boonanun Chief Operating & Production Group Officer 
4. Miss Nutnicha Thuranikon Chief Financial Officer (CFO) 
5. Miss Athitaya Chanarun Director of Accounting and Finance 

 

Legal Advisors, Tilleke & Gibbins International Ltd., attending the Meeting: 
Tilleke & Gibbins International Ltd. 
1. Miss Yaowarot Klinbun 
2. Miss Phattamon Phisitbanthun 
3. Miss Chanakarn Laksasorn 
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Representative from the auditor from KPMG Phoomchai Audit Company Limited: 
1. Miss Thitima Phongchaiyong (Certified Auditor Registration Number 10728) 

 

Shareholder rights protection volunteers from the Thai Investors Association attended the meeting: 
1. Miss Teranuch Promachot 

 

Recorder, counting votes, and witnessing the verification of scores in meetings: 
1. The verification of scores in meetings from Inventech Systems (Thailand) Company Limited. 

 

Person prepares meeting minutes: 
1. Dr. Kunanya Atthamongkolchai (Company Secretary) 

 
The meeting started, Dr. Kunanya Atthamongkolchai (Company Secretary) introduced the 

committee, Executives and attendees of the 2024 Annual General Meeting of Shareholders. As well as 
informing of the agenda for this meeting, there are 8 agenda items as shown in the invitation to the 2024 
Annual General Meeting of Shareholders. 

 
In addition, all shareholders and attendees were informed of the meeting rules as 

follows: 
Counting the quorum for shareholder meetings: 
➢ Count 1 share as having 1 vote, the shareholders have the right to vote equal to the number of 

shares they hold or equal to the number of proxies. 
➢ To count a quorum for a shareholder meeting, there must be at least 25 people attending the 

meeting, counting from those attended the meeting in person and through proxies. The total number 
of shares not less than one-third of the total number of shares that have been sold, amounting to 
604,358,518 shares or not less than 201,452,839 shares (Two hundred one million four hundred fifty-
two thousand eight hundred thirty-nine shares). 

 

Rules, how to vote, counting votes and how to ask questions or express opinions 
1. The meeting will consider matters in the order of the agenda specified in the meeting invitation 

letter. The MC will present information on each agenda and provide opportunities for shareholders 
to ask questions before voting. The results of the votes will be reported to the meeting once the 
vote counting for that agenda has been completed in order. 

2. In voting, ask shareholders to choose the agenda they want to vote. Then press the “vote” button 
the system will display 3 fields for voting: agree, disagree and abstain from voting. For shareholders 
or multiple proxies The system will display all names of those have been granted a proxy, voting 
will be done individually. 

3. In the case of receiving a proxy from multiple shareholders and you use the same email address and 
telephone number to confirm your identity in receiving the proxy, system will collect a list of all 
proxies in the same user account. Unless you use different email addresses and phone numbers to 
verify your identity, system will not include the list of proxies but will use separate user accounts. 
To access another account, click on the menu. “User account” and press the “Change Account” 
button to access the account of another proxy by changing the account, system will not remove 
votes from the meeting base. 
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4. In the case that shareholders register to leave the quorum before voting on any agenda closed votes 
of shareholders will not be counted as a quorum for the said agenda, and votes will not be counted 
immediately for the remaining agenda items. However, leaving the quorum for any agenda will not 
disqualify the rights of shareholders or proxies to return to attend the meeting, and vote on agenda 
items that have not yet been processed in the system. 

5. Asking questions or expressing opinions in the meeting room. 
Before voting on each agenda the company will give meeting attendees the opportunity to ask 
questions or express opinions on issues related to that agenda as appropriate. By selecting the 
agenda for which you want to ask questions or express opinions and then press the “Question” 
button. There are 2 ways to inquire: 

-  Inquire via message You can type the desired question. Then press the “Send Questions” 
button and the company will read and answer questions related to that agenda to the 
meeting. However, if there are a large number of questions sent into the system, the company 
reserves the right to consider and select questions as appropriate. 

-  Inquire via video and audio (video conference) by pressing the “Inquire via video and audio” 
button, then press “OK” to confirm the reservation, MC will inform the names and surnames 
of the attendees have right to ask questions and then you must turn on your microphone and 
camera before the meeting participants will ask questions, please tell us your first and last 
name and status as a shareholder or proxy before asking questions every time so that the 
company can record them in the meeting minutes correctly and completely. 
However, the company reserves the right to cut off images and audio of shareholders who 

ask questions or express impolite comments or defame others or violate the law, including violating 
the rights of others or disrupting the meeting or cause distress to other meeting participants. 

6. In the event that there are a large number of shareholders wishing to ask questions via video and 
audio in the system, to preserve the duration of the meeting, we ask that shareholders please ask 
questions via text message for staff to answer or bring your questions to answer at the end of the 
meeting or put the answer on the company's website 

7. In the case that shareholders encounter problems using the meeting system or voting system Please 
study and follow the instructions provided along with the meeting invitation letter. or select the 
“Help” menu in the system. You can contact Inventech Call Center staff from the phone number 
and Line Official as shown on the screen. 

8 .  If there is a system failure during the meeting, shareholders will receive an email to return to the 
meeting via the backup system. 

9. For proxies whose shareholders have already voted on each agenda in the proxy form. Your vote will 
already be recorded in the system. The proxy does not have to vote in the system again, but if the 
case that the grantor has not specifically specified the proxy to vote in any way. In case, the proxy 
has the right to vote according to the proxy's own discretion. 
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Resolution of the meeting: 
Counting votes that are considered meeting resolutions is as follows: 

Agenda 1  Reporting to shareholders Therefore there was no voting. 
Agenda 2  will use the majority vote of shareholders attend the meeting and cast their votes. 
Agenda 3  will use the majority vote of shareholders attend the meeting and vote. 
Agenda 4  will use the majority vote of shareholders attend the meeting and vote. 
Agenda 5  will require a vote of not less than two-thirds of the total number of votes of 

shareholders attending the meeting. 
Agenda 6  will use a vote of not less than three-quarters of the total number of votes of 

shareholders attend the meeting and have the right to vote. 
Agenda 7  will use the majority vote of shareholders attend the meeting and cast their votes. 
Agenda 8  will require a vote of not less than three-quarters of the total number of votes of 

shareholders attend the meeting and have the right to vote. 
Note: In the case of an agenda that uses a majority vote as a meeting resolution If there is an equal 

vote, the chairman of the meeting shall cast an additional vote as the deciding vote 
 

Publication of meeting resolutions with details 
The company will record video footage throughout the meeting. The resolution of the shareholder 

meeting will be announced through the news system of the Stock Exchange of Thailand within the next 
business day and will publish the minutes of the meeting including the votes for each agenda through the 
Company's website within 14 days so that shareholders able to verify their accuracy at  
https://www.sabuyconnext.com/th/home 
 

Expressing opinions or asking questions during the meeting: 
➢ In the event that any shareholder would like to express an opinion or ask questions at the 

meeting, raise your hand and the chairman of the meeting gives permission, please, inform 
your name and surname clearly. However, for the benefit of recording meeting minutes. 

➢ In addition, expressing opinions or asking questions, please give your opinion or present 
content concise and relevant to the agenda. However, to the meeting to proceed effectively. 

 

Start the meeting: 
Company Secretary The meeting was informed that according to the Public Limited 

Companies Act B.E. 2535 , Section 7 , Section 103  and the Company's Regulations, Section 6 , Section 36 , 
which stipulates that the shareholder meeting must have a number of shareholders of not less than 2 5 
people, counting the total number of shares. Not less than one-third of the total number of shares sold, 
amounting to 604,358,518  shares, or not less than 201,452,839  shares (two hundred one million four 
hundred fifty-two thousand eight hundred thirty-nine shares) 

The 2024 Annual General Meeting of Shareholders had 9 shareholders attending the meeting 
in person, counting 15,480,153 shares, and 43 shareholders attending the meeting on their behalf by proxy, 
counting 339,066,906 shares, totaling There were 52 shareholders attending the meeting, counting the total 
of 354 , 5 4 7 , 0 5 9  shares, representing 58 . 6 6 5  percent of the total of shares sold in the company of 
604,358,518 shares, forming a quorum. 

The company secretary invited the chairman of the meeting to open the meeting and proceed 
with the meeting accordingly. 

https://www.sabuyconnext.com/th/home
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Mr. Lersak Chuladesa (Chairman of the Board of Directors) was the chairman of the meeting 
and welcomed all shareholders and attendees of the meeting. Along with opening the meeting to consider 
the agenda appearing in the invitation to the 2024 Annual General Meeting of Shareholders, and assigned 
Dr. Kunanya Atthmongkolchai to act as the meeting facilitator according to the agenda as follows: 
 
Agenda 1 To consider and acknowledge the operating results of the Company  
 in the year 2023 

The meeting facilitator invited Mr. Kittipol Thanasit (Chief Executive Officer) to present details 
to the Annual General Meeting of Shareholders for consideration and acknowledgment of the Company's 
operating results for the year 2023. 

Mr. Kittipol Thanasit (Chief Executive Officer) presented to the Annual General Meeting of 
Shareholders acknowledgment of the Company's operating results for the year 2023. 

Section 113 of the Public Limited Companies Act B.E. 2535 (1992) (including any additional 
amendments) (the “PLC Act”) and Article 53 of the Articles of Association of the Company provide that the 
Board of Directors shall prepare the Annual Report of the Board of Directors and propose it to the annual 
general meeting of shareholders. And Article 41 of the Company’s Articles of Association provides that the 
annual general meeting of shareholders shall consider the Annual Report of the Board of Directors, which 
shows the operating results of the Company for over the past year. The Company has compiled a summary 
report on the business of the Company, important changes in various areas for the year 2023, and other 
important information in the 2022 Annual Report (Form 56-1 One Report) with the Statement of Financial 
Position and Statement of Comprehensive Income for the fiscal year ending 31 December 2022. 

 (million baht) 
Consolidated financial statements (million baht) 2023 2022 2021 
Sales revenue 1,378.83 1,186.61 1,411.52 
Total revenue 1,689.95 1,404.54 1,693.49 
Gross profit 691.60 731.41 1,065.85 
Cost of sales (687.23) (448.77) (345.68) 
Distribution costs (516.21) (419.42) (640.00) 
Administrative expenses (397.34) (269.39) (424.12) 
Profit (loss) attributable to the parent company (86.49) 72.05 31.01 
Total assets 3,172.43 1,817.46 1,802.40 
Total debt 2,011.39 403.33 460.94 
Shareholder's equity 1,161.04 1,414.13 1,341.46 

 
Financial ratios 2023 2022 2021 
Net profit margin (percent) (5.12) 5.39 2.10 
Rate of return on equity (percent) (6.72) 5.23 2.76 
Rate of return on total assets (percent) (3.47) 3.98 2.05 
Debt to equity ratio 1.73 0.29 0.34 
Basic earnings (loss) per share (Baht) 0.14 0.12 0.05 
Dividend per share (Baht) - 0.11 0.12 
Book value per share (Baht) 1.92 2.34 2.22 
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Financial statements presented, details can be separated according to the company's overall 
products as follows: 

  (million baht) 
•  Income from selling water filters 703 

•  Income from selling substances (Ingredients) water filter 203 
•  Income from sales of electrical appliances and other electronic 

products  
416 

•  Income from selling ice machines 57 
 Total sales revenue 1379 

 
Revenue from sales according to the information presented above can be broken down according to 
distribution channels as follows: 

  (million baht) 
•  Direct sales 592 

•  Online 286 
•  SME 312 

•  Automatic vending machine 24 
•  Selling through agents 165 

 Total sales revenue 1379 
 

Master of Ceremonies gave shareholders an opportunity to ask questions or raise objections 
and consider acknowledging the company's operating results for the year 2023. 
 
Suggestions/questions: 

Mr. Supree Wongdeeprom (Proxy) introduced himself and informed the general meeting of 
shareholders that he had served as a director of the company between 2 0 1 4  -  2 0 2 2 , during which the 
company had never had any results operating at a loss. If comparing the information presented by the Chief 
Executive Officer between 2023 and 2022, found that  

In 2023, there will be more than 100 million baht in sales than in 2022, appeared that there 
was no profit but the important thing is sales and administrative expenses and sales expenses, which other 
expenses cannot be viewed according to the information presented. For this reason, there is a question as 
to the operating results of the loss, what are the details that are causing the loss? Due to sales growth in 
2023 compared to 2022, as presented, there should be a profit. Shareholders would like an explanation or 
clarification of why the loss occurred. 

Mr. Kittipol Thanasit (Chief Executive Officer) explained his doubts regarding the Company's 
operating results, details of financial information for the year 2 0 2 3  were presented at a loss. There are 
many reasons for this change in the company's important proportions. In 2023, sales income will grow and 
cost of goods sold will be 687 million baht. While in 2022 there was a cost of sales of 448 million baht, 
can be concluded that the cost of sales increased by 239 million baht more than the previous year. because 
the company is focused on sales and expanding the market broadly by focusing on Modern Trade and 
allowing the customer group to get to know the product and the company even more, thus causing the 
original average cost of sales to be from 38% to 50%. 
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Note:  Modern Trade refers to the modern trade in goods and services, selling products in shop stores. 
Bringing products to sell in the shop will help build a good image for the brand to be reliable, 
quality products will be more accepted and known by customers. 

In 2023, distribution costs were 516 million baht, compared to 419 million baht in 2022, 97 
million baht higher, as the company focused on sales and paid higher commissions. The company has 
increased the number of salespeople to create sales and income (Salespeople selling products quite rare, 
higher compensation). Therefore, companies must agree to pay high commissions to retain their personnel 
and sales teams. 

In 2023, increased sales and administrative expenses compared to the previous year of 
approximately 128 million baht occurred as shown in information regarding the continuous change of 
management and employees of the company from the end of 2022 until 2023 and the company plans to 
invest in sales development, sales channels and the development of new products of the company to be 
able to respond to the needs of even more diverse customer groups. Therefore, this causes expenses in 
the section to increase as well. 

However, in the past, the company products were only water filters that were the main 
product for sale. But in 2023, the company has added product lines: 1. Hot and warm water heaters and 2. 
Air purifier. The company invests quite a lot in products so the company has more products than before. 
The company has continued to develop products, which considered to have invested additionally to 
expand the product line beyond the original, but the returns not as good as expected. However, the 
company will continue to develop and improve in 2024. 

After answering questions from shareholders, the meeting facilitator informed the meeting 
that the agenda presented was an agenda for information. Therefore, shareholders do not have to vote. 
 
Meeting resolution: The meeting considered and acknowledged the Company's operating results for the 
year 2023 as presented. 
 
 
Agenda 2 To consider and approve the statement of financial position and the statement of 

comprehensive income for the fiscal year ending 31 December 2023 
Mr. Kittipol Thanasit (Chief Executive Officer) is to present details to the general meeting of 

shareholders to consider and approve the statement of financial position and income statement for the 
year ending on December 31, 2023. 

Mr. Kittipol Thanasit (Chief Executive Officer) presented details to the Annual General Meeting 
of Shareholders to consider the information according to Section 113 of the Public Company Limited Act 
and Article 53 of the Company's Articles of Association require the board of directors to send the annual 
report of the board of directors to shareholders with the invitation to the annual general meeting and 
Article 41 of the Company's Articles of Association requires that the annual general meeting consider 
acknowledging the report of the Board of Directors showing the Company operations during the past year. 
The company has compiled a summary report on the company business, important changes in various 
areas in the year 2023, and other important information. 
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The company has prepared a statement of financial position and income statement for the 
year ending December 31, 2023, which has been audited by a certified public accountant and passed the 
review by the audit committee, and has been approved by the Board of Directors' meeting correct according 
to financial reporting standards details appear in the 2023 annual report (56-1) along with the statement of 
financial position, and annual income statement as of the end of December 31, 2023. Shareholders able to 
scan the attached QR Code (Attachment 1), The company has sent the meeting notice to shareholders in 
advance. In summary, the detailed information appears in the financial statements as follows: 
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The presenter provided an opportunity for shareholders to ask questions or raise objections 
regarding the presentation of requests for approval of the financial statement and income statement for 
the year ending December 31, 2023. 
 
Suggestions/questions: 
 Mr. Ekarith Ekasmith (shareholder and shareholder's proxy) would like to ask the Chief 
Executive Officer (CEO) the following questions: 
1. From the cash flow statement information, approximately 1,900 million baht of equity instruments were 

purchased from other companies and approximately 1,000 million baht, suspected was a very large 
transaction, even occurred within 12 months, does require a resolution from the shareholders meeting 
or not? 

2. From the income statement information in addition to an operating loss of approximately 86 million 
baht, there was also a special loss of approximately 550 million baht, which is understood to have come 
from stock trading. Based on doubts, believed the information was incorrect and would like the Chief 
Executive Officer to explain to the meeting. 
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 Mr. Kittipol Thanasit (Chief Executive Officer) explained the questions of Mr. Ekarith Ekasmith 
(shareholder and proxy) In the 2023, cash flow account, the company invested approximately 1,900 million 
baht. At the same time, sold investments of approximately 1,000 million baht, and the income statement 
was presented as a comprehensive income statement, not normal income statement related to 
approximate investment: 500 million baht. 
 The information presented is about investments in the past year 2 0 2 3 , the company has 
established an investment committee. Each investment under the framework of policies and regulations 
received from the company's board of directors and the amount of each investment in 2 0 2 3  does not 
exceed the approval framework of the Investment Committee and therefore not presented to the 
shareholder meeting for approval and the Board of Directors has considered, acknowledged and ratified. 
Therefore, the information shareholders curious about from the cash flow statement the cumulative 
investment figure for the entire year 2023 and has been a gradual reduction in the proportion of investment 
in some periods to use as the company cash flow. 
 The details that appear of the accounting loss of approximately 400 million baht because 
investing has long-term goals and objectives. Therefore, the money appearing in the financial statements 
must reflect the fairness of the investments as of the end of the period in which they appear, and during 
the past period, the capital market has changed. 
 Mr. Supree Wongdeeprom (proxy from shareholder) in the past, since the establishment of 
the company, has never been an objective for the company to invest money by purchasing shares. In the 
past, the objective of the company was to buy and sell filters mainly water. After the change of shareholders 
and the business objectives of investing in stocks, the profit and loss of the company changed. The 
information clarified by the Chief Executive Officer explained cash flow equivalent to cash at approximately 
50 million baht. I would like to ask about the meaning of cash equivalent. In the event company needs to 
use money, how can this money be used immediately or converted into cash? I think it shouldn't be correct. 
 For loans between each other (Sabay Technology Public Company Limited and Sabay Connext 
Tech Public Company Limited) most of the loan applications involve assets in the name of Sabay Connext 
Tech Public Company Limited) as collateral. How will the company be described in detail? Raising doubts 
merely pointing out details for the meeting to consider the financial figures presented. 
 Mr. Kittipol Thanasit (Chief Executive Officer) clarified the questions of Mr. Supree 
Wongdeeprom (proxy) regarding the numbers appearing in the financial statements. Cash and cash 
equivalents of 5 0  million baht the auditor's standard accounting term, which considered cash, not trade 
receivables or inventories. 
 Ms. Hathairat Thamwat (shareholder) asked via message about the apparent decrease in work 
efficiency of the Call Center and service staff of the water filter. What was the cause? or after the change 
of management under the SABUY group. 
 Mr. Kittipol Thanasit (Chief Executive Officer) clarified that the Call Center number 1210 is still 
available as before. According to the information explained in the other section of the question regarding 
changes within the organization in 2 0 2 3 , the number of employees has decreased in the past, but the 
company has taken steps to correct and develop it in the end of 2023. 
 The meeting facilitator informed the meeting no shareholders asked for additional information. 
Therefore, presented to the meeting to consider and approve the company financial statements for the 
year ending on December 31, 2023. 
 This agenda must be approved by majority vote of shareholders attend the meeting and vote. 
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Meeting resolution: The shareholder meeting resolved to disapprove the statement of financial 
position and income statement for the year ending December 31, 2023, which had been audited by a 
certified public accountant and reviewed by the audit committee and received approval from the Board of 
Directors' meeting with majority vote of the shareholders attended the meeting and voted, with the 
following details: 

Shareholder resolution Votes Percentage (%) 
Approved 156,845,507 44.2213 
Disapproved 197,837,397 55.7786 
Abstained 0 - 
Total (55 People) 354,682,904 100.0000 

 
Note: The shareholder meeting resolved to disapprove the statement of financial position 
and income statement for the year ending December 31, 2023, because some 
shareholders did not approve of the company's loss and some items that were 
controversial and doubtful may be an issue of transfer of benefits. However, these 
financial statements have been audited by a certified public accountant and have been 
reviewed and approved by a unanimous resolution from the Audit Committee and 
approved by a unanimous resolution from the Board of Directors as well. And since the 
shareholders' meeting resolved not to approve the financial statements, would only result 
in the company not being able to submit financial statements to the Department of 
Business Development Ministry of Commerce within the period specified by law, in 
accordance with Section 112 and Section 127 of the Public Limited Companies Act B.E. 
2535 (including amendments). In addition, the company will be liable according to Section 
191 of the Public Limited Companies Act B.E. 2535 (including amendments) with a fine 
not exceeding 20,000 baht. 
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Agenda 3 To consider and approve the non-allocation of profits and the omission of dividend 
payments for the year 2023. 

 The meeting facilitator invites Mr. Kittipol Thanasit (Chief Executive Officer) to present details 
to the general meeting of shareholders to consider and approve the omission of allocation of net profits 
as legal reserves and the omission of dividend payment for the year 2023. 
 Mr. Kittipol Thanasit (Chief Executive Officer) presented details to the Annual General Meeting 
of Shareholders the details of the presentation to the Public Company Limited Act, Section 116 and the 
Company's Articles of Association, Section 49, the company must allocate a portion of the annual net profit 
as a reserve fund, not less than 5 % (percent) of the annual net profit. Deducted by the amount of 
accumulated losses brought forward (if any) until this reserve fund not less than 10 % (percent) of the 
registered capital and Section 115 of the Public Limited Companies Act and Article 45 of the company 
regulations stipulate the payment of dividends other than profits cannot be made and in case the company 
still has accumulated losses, prohibited from paying dividends. The company has a policy to pay dividends 
at a rate of not less than 40% (percent) of net profits after deducting corporate income tax and allocation 
of legal reserves. Considered from the company's consolidated financial statements but may consider 
changing the dividend payment rate to be less than the rate specified above or refraining from paying 
dividends taking into account economic conditions operating results, financial status, liquidity, and need for 
use as working capital for business management and business expansion are taken into consideration. 
 The company would like to present to the shareholder meeting for consideration based on 
the company financial statements for 2023, ending on December 31, 2023. The company has an operating 
loss of approximately 86 million baht. For this reason, the company unable to allocate legal reserves and 
cannot pay dividends for the year 2023. Details appear in the financial statements presented as follows. 

 
 

 The meeting facilitator allowed shareholders to ask questions or protest the presentation 
requesting approval to refrain from allocating net profits as legal reserves and refrain from paying dividends 
for 2023. 
 The meeting facilitator informed the meeting no shareholders asked for additional information. 
Therefore, presented to a meeting to consider approving the cessation of allocating net profits as legal 
reserves and refraining from paying dividends for 2023. 
 This agenda must be approved by a majority vote of shareholders who attend the meeting 
and vote. 
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Meeting resolution: The shareholder meeting resolved to approve the omission of allocation of net 
profits as legal reserve and the omission of dividend payment for the year 2023 with a majority vote of the 
shareholders attended the meeting and voted, with the following details: 
 

Shareholder resolution Votes Percentage (%) 
Approved 354,682,904 100.0000 
Disapproved 0 0.0000 
Abstained 0 - 
Total (55 People) 354,682,904 100.0000 

 
 
Agenda 4 To consider and approve the appointment of directors to replace those retiring by 

rotation 
  Dr. Kunanya Atthamongkolchai (Company Secretary and master of ceremonies) presented 
details to the General Meeting of Shareholders to consider approving the appointment of directors to 
replace those retiring by rotation. 
 Section 71 of the PLC Act and Article 19 of the Articles of Association of the Company provide 
that at every annual general meeting of shareholders, the directors shall retire their office by rotation at 
the ratio of one-third of the total number of directors of the Company. If the number of directors not a 
multiple of three, then the number nearest to one-third shall vacate office. Directors must retire from office 
may be re-elected to hold their positions. 
 Article 41 (4) of the Company Articles of Association allows the general meeting of 
shareholders to elect directors to replace those retire by rotation. 
 In this regard, the Company has given shareholders an opportunity to propose meeting 
agendas and nominate individuals to be considered for selection as directors of the Company in advance 
on October 3, 2023 until December 31, 2023. However, no shareholder proposed an agenda or nominated 
a person to be considered for selection as a director of the Company. 
 Currently, the Company has 9 directors, therefore, in the 2024 Annual General Meeting of 
Shareholders requires to have 3 directors who are due to retire by rotation namely: 

1. Mr. Kittipol Thanasit Director/ Member of Nomination Remuneration 
Committee/ Member of Risk Management 
Committee/ Member of Investment Committee/ 
Member of Executive Committee /  

 Chief Executive Officer 
2. Mrs. Sumana Vonggapan Independent Director / Member of Audit Committee 

Chairman of the Nomination Remuneration 
Committee 

3. Dr. Surat Wongrattanapassorn  Independent Director / Member of Audit Committee/ 
Chairman of the Risk Management Committee 
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Nomination and Remuneration Committee (Excluding directors interested in this agenda)  
To considered the suitability of directors retire from office upon completion of their terms, persons who 
should be appointed as company directors based on important criteria such as having qualifications and 
not having prohibited characteristics according to Public Company Limited Act Securities and Exchange Act 
B.E. 2535 (including all amendments and amendments) including other related laws and any other related 
criteria and considered from morality, ethics, knowledge, ability, experience and diversity in the 
qualifications of the Board of Directors as a whole and performance of duties in the position of individual 
director and sub-committee such a person knowledgeable, ability, expertise and experience which can 
greatly strengthen the management of the company. In addition, they are persons have all the qualifications 
and do not have prohibited characteristics according to the laws and regulations mentioned above and 
have appropriate qualifications for the company's business operations. 

The Company's Board of Directors has considered and approved the opinions of the 
Nominating Committee and has agreed to present them to the General Meeting of Shareholders to consider 
and approve the appointment of directors who have resigned from their positions following the above 
terms to return to their positions as directors of the Company in the same position for another term. 

However, Biography of the nominated company directors. The company has details as shown 
in Attachment 2, which has been sent to shareholders along with the meeting invitation letter in advance. 

However, presentations for shareholders to consider approving the appointment of directors 
to replace those whose terms have expired will be presented for consideration on an individual basis as 
follows: 
 
Agenda 4.1  To consider the appointment of company directors who must retire by rotation to 

return to serve as directors and sub-committee members for another term. 
 Mr. Kittipol Thanasit 

Director/ Member of Nomination Remuneration Committee/ Member of Risk 
Management Committee/ Member of Investment Committee/ Member of Executive 
Committee/ Chief Executive Officer 
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 The meeting facilitator gave shareholders an opportunity to ask questions or protest the 
presentation requesting approval for the appointment of directors of the company had to retire by rotation 
to return to the positions of directors and sub-committees for another term of Mr. Kittipol Thanasit. 
 
Suggestions/questions: 
 Mr. Praphan Chaiyadej (shareholder) if a shareholder proposes to select another person to be 
a director in place of the existing director, how will the name be proposed? 
 The meeting facilitator explained to the meeting the company had disclosed and invited 
shareholders to nominate candidates to serve as directors by notifying them through the website of the 
Stock Exchange of Thailand from October 3, 2023, until December 31, 2023. no shareholder nominated a 
person to become a director of the company during the past period. 
 Mr. Ekarith Ekasmith (shareholder and proxy) from considering the operating results of the 
company which lost 8 6  million baht and the financial status has changed, debt has increased from the 
past. I think the company should recruit a director or chief executive officer to act instead, and from legal 
inquiries, shareholders can present a list of directors to replace in the case of directors whose terms of 
office expire. If the director not approved by the shareholder meeting. 
 The meeting facilitator informed the meeting the said agenda was to consider approving the 
election of Mr. Kittipol Thanasit, therefore unable to answer that question. After that, no shareholders asking 
for additional information, presented to the meeting to consider approving the appointment of directors of 
the company had to retire by rotation to return to the positions of directors and sub-committees for another 
term of Mr. Kittipol Thanasit. 
 This agenda must be approved by a majority vote of shareholders attended the meeting and 
voted. 
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Meeting resolution: Disapproved of the appointment of Mr. Kittipol Thanasit as a director, Investment 
Committee, Risk Management Committee, Executive Committee and the Nomination and Remuneration 
Committee, with a majority vote of the shareholders who attended the meeting and cast their votes, the 
details of which as follows: 
 

Shareholder resolution Votes Percentage (%) 
Approved 156,845,507 44.2213 
Disapproved 197,837,397 55.7786 
Abstained 0 - 
No voting rights 0 - 
Total (55 People) 354,682,904 100.0000 

 
Agenda 4.2 To consider the appointment of company directors who must retire by rotation to 

return to serve as directors and sub-committee members for another term. 
 Mrs. Sumana Vonggapan 

Independent Director/ Member of Audit Committee/ Chairman of the Nomination 
Remuneration Committee 
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 The meeting facilitator allowed shareholders to ask questions or protest the presentation 
requesting approval for the reappointment of directors of the company had to leave their positions at the 
end of their terms to return to the positions of directors and sub-committees for another term of Mrs. 
Sumana Vonggapan 
 The meeting facilitator informed the meeting no shareholders asked for additional information. 
Therefore, proposed to the meeting to consider approving the appointment of directors of the company 
had to retire by rotation to return to the positions of directors and sub-committees for another term Mrs. 
Sumana Vonggapan 
 This agenda must be approved by a majority vote of shareholders to attend the meeting and 
vote. 
 
Meeting resolution: Approved the appointment of Mrs. Sumana Vonggapan as an independent director, Audit 
Committee and Chairman of the Nomination and Remuneration Committee with a majority vote of the 
shareholders who attended the meeting and cast their votes, the details of which as follows: 

Shareholder resolution Votes Percentage (%) 
Approved 199,521,970 56.3623 
Disapproved 154,476,934 43.6376 
Abstained 0 - 
No voting rights 684,000 - 
Total (55 People) 354,682,904 100.0000 

 
 
Agenda 4.3 To consider the appointment of company directors who must retire by rotation to 

return to serve as directors and sub-committee members for another term. 
Surat Wongrattanapassorn Ph.D. 
Independent Director/ Member of Audit Committee/ Chairman of the Risk Management 
Committee 

 



Attachment 1 
Notice of the Annual General Meeting of Shareholders No.2/2024 27 

 
 

 

 
 
 The meeting facilitator allowed shareholders to ask questions or protest the presentation 
requesting approval for the reappointment of directors of the company had to leave their positions at the 
end of their terms to return to the positions of directors and sub-committees for another term of Dr. Surat 
Wongrattanapassorn. 
 The meeting facilitator informed the meeting no shareholders asked for additional information. 
Therefore, proposed to the meeting to consider approving the appointment of directors of the company 
had to retire by rotation to return to the positions of directors and sub-committees for another term Dr. 
Surat Wongrattanapassorn. 
 This agenda must be approved by a majority vote of shareholders to attend the meeting and 
vote. 
 
Meeting resolution: Approved the appointment of Dr. Surat Wongrattanapassorn as an independent director, 
Audit Committee, and Chairman of the Risk Management Committee with a majority vote of the shareholders 
attended the meeting and cast their votes, the details of which as follows: 

Shareholder resolution Votes Percentage (%) 
Approved 199,965,134 56.4326 
Disapproved 154,377,980 43.5673 
Abstained 0 - 
No voting rights 339,790 - 
Total (55 People) 354,682,904 100.0000 
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Agenda 5  To consider and approve the compensation and meeting allowance for the board of 
directors and sub-committees for the year 2024 

 Dr. Kunanya Atthmongkolchai (Company Secretary and master of ceremonies) presented the 
details for consideration at the ordinary shareholders' meeting for approval of the compensation and 
meeting allowance for the board of directors and sub-committees for the year 2024. 
 According to the Public Limited Companies Act, Section 90, it is stipulated that the company 
is prohibited from providing any money or assets to the directors unless it is payment for compensation as 
per the company's regulations. The payment of compensation must be in accordance with the resolution 
passed by the shareholders' meeting, comprising votes of not less than two-thirds of the total votes of the 
shareholders present at the meeting. Additionally, according to the company's regulations, Section 31 
specifies that directors are entitled to receive compensation from the company in the form of meeting 
allowances, gratuities, bonuses, or other benefits as determined by the shareholders' meeting. The meeting 
of shareholders may specify a definite amount or set criteria, and it may be determined periodically or 
remain in effect until further changes. Furthermore, directors may receive allowances and various benefits 
according to the company's regulations, without affecting the rights of the company's employees and staff 
who have been elected as directors to receive compensation and benefits as employees or staff of the 
company 
 In accordance with the company's policy on determining board compensation, the Nomination 
and Compensation Committee is responsible for screening director candidates and considering director 
compensation. In doing so, the committee considers aligning compensation with that of other registered 
companies in the same industry of similar size, the company's performance, the duties and responsibilities 
of directors and sub-committees, as well as the overall economic situation. Therefore, it is deemed 
appropriate to propose to the board of directors for approval and submission to the annual ordinary 
shareholders' meeting for consideration in the year 2024 
 The Company's Board of Directors has considered and approved the opinions of the 
Nominating Committee and has agreed to present them to the General Meeting of Shareholders to consider 
and approve the establishment of compensation and meeting allowances for the board of directors and 
sub-committees for the year 2024, not exceeding 6,000,000 Baht, as presented. 
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1. Monthly Remuneration and Meeting Allowance     (Unit: THB) 
Position 2024 (Proposed year) 2023 

Per Meeting 
Allowance 

Rate 

Monthly 
Remuneration 

Per Meeting 
Allowance 

Rate 

Monthly 
Remuneration 

Board of Directors 
- Chairman of 

the Board of 
Directors 

10,000 20,000 22,000 25,000 

- Non-directors 10,000 15,000 18,000 20,000 
- Directors 5,000 10,000 12,000 15,000 
The Audit Committee 
- Chairman of 

Audit 
Committee 

10,000 15,000 20,000 - 

- Audit 
Committee 
Members 

8,000 10,000 16,000 - 

Executive Committee 
- Chairman of 

Executive 
Committee 

10,000 15,000 15,000 - 

- Executive 
Committee 

8,000 10,000 12,000 - 

Other sub-committees assigned by Board of Directors 
- Chairman of 

Committee 
10,000 15,000 15,000 - 

- Executive 
Directors 

8,000 10,000 12,000 - 

 

 (2) Director’s bonus 
The bonus of the Board shall be paid at the rate of 1 percent to 5 percent of the dividend 

payment of such period which shall be subject to the consideration of the Chairman. (Incidentally, 
because the company proposes to the 2024 Annual General Meeting of Shareholders to consider 
approving the suspension of dividend payment for the year 2023, therefore, the Company will 
not pay director bonuses for the year 2023 and the Company will propose to the 2025 Annual 
General Meeting of Shareholders to consider and approve the matter with the next payment of 
bonuses to directors for the year 2024 (if any)) 

 

The meeting conductor has opened the floor for shareholders to inquire or raise objections 
regarding the proposal for approval of compensation and meeting allowances for the board of directors 
and sub-committees for the year 2024. 
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 The meeting conductor informs the attendees that there are no shareholders requesting 
further information. Therefore, the proposal for approval of compensation and meeting allowances for the 
board of directors and sub-committees for the year 2024 is presented for consideration and approval at 
the meeting. 
 This agenda item must be approved by a vote of not less than 2 out of 3 of the total votes 
of the shareholders present at the meeting. 
 
Meeting resolution: The meeting considered and resolved to disapprove the determination of 
remuneration and meeting allowances for directors and sub-committees for the year 2024 according to the 
details proposed. Since the number of votes was less than two-thirds of the total number of votes of 
shareholders who attended the meeting, was considered the resolution in this agenda did not pass with 
the details as follows. 

Shareholder resolution Votes Percentage (%) 
Approved 182,188,182 53.9027 
Disapproved 155,156,802 45.9052 
Abstained 648,940 0.1919 
No voting rights 16,688,980 - 
Total (55 People) 354,682,904 - 

 
 
Agenda 6  To consider approving amendments to the Company's objectives and amendments to 

Clause 3 of the Memorandum of Association. The Company's objectives are to be 
consistent with the amendments to the Company's objectives. 

 Dr. Kunanya Atthamongkolchai (Company Secretary and master of ceremonies) As the 
presenter, I provide details for consideration at the ordinary shareholders' meeting for approval of additional 
amendments to the company's objectives and additional amendments to the Memorandum of Association, 
Article 3, to align with the additional amendments to the company's objectives. 
 As the company desires to request shareholders at the meeting to consider clarifying and 
expanding the company's objectives to encompass its existing and future operations, the company intends 
to amend the original 57  objectives to 59 objectives and to make additional amendments to Article 3  of 
the Memorandum of Association, concerning the company's objectives, to align with the aforementioned 
amendments. The details are as follows: 
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Objective (Old) Objective (adjunct) 
(34) Conducts a business providing 
guarantees for debts, liabilities and 
performance of contracts of other 
persons. Including providing guarantee 
services for persons entering the country 
or traveling abroad according to 
immigration laws, tax laws and other 
laws. 

 ( 3 4 )  Accepting guarantees for debts, liabilities, and 
performance of contracts of any person, including mortgaging, 
pawning, accepting mortgages, accepting pledges of any 
property as security for payment of debts or guaranteeing 
performance of duties under the contract to any person 
and/or conducts a business providing guarantees for debts, 
liabilities, and performance of contracts of other persons. 
Including providing guarantee services for persons entering the 
country or traveling abroad according to immigration laws, tax 
laws and other laws. 

 -  (58) Investing in stocks, bonds, debentures, and other securities 
of any company and selling, disposing of, or buying back such 
stocks, bonds, debentures, or any such securities. However, 
purpose of do not for normal trade and not considered a 
securities trading business. 

-  ( 5 9 )  File lawsuits and fight cases Submit the dispute for 
arbitration, and enter into contracts and compromise in both 
domestic and international courts. To carry out the Company's 
objectives and act as a representative of other persons for 
such purposes. 

 

The meeting conductor has opened the floor for shareholders to inquire or raise objections 
regarding the proposal for approval of additional amendments to the company's objectives and additional 
amendments to Article 3  of the Memorandum of Association, to align with the aforementioned 
amendments. 

The meeting conductor informs the attendees that there are no shareholders requesting 
further information. Therefore, the proposal for approval of additional amendments to the company's 
objectives and additional amendments to Article 3 of the Memorandum of Association, to align with the 
aforementioned amendments, is presented for consideration and approval at the meeting. 
 This agenda item must be approved by a vote of not less than 3 out of 4 of the total votes 
of the shareholders present at the meeting and entitled to vote. 
 

Meeting resolution: The shareholder meeting resolved not to approve the amendment of the Company's 
objectives and the amendment of the Memorandum of Association, Section 3. The Company's objectives to 
be consistent with the amendment of the Company's objectives. Because the votes were less than three-
quarters of the total number of votes of shareholders attended the meeting and had the right to vote, the 
resolution in this agenda did not pass, with the following details. 

Shareholder resolution Votes Percentage (%) 
Approved 156,097,752 44.0105 
Disapproved 197,936,212 55.8065 
Abstained 648,940 0.1829 
Total (55 People) 354,682,904 100.0000 
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Agenda 7 To consideration and approval of the appointment of the company's accountant and 
determination of the accountant's remuneration for the fiscal year 2024. 

 Dr. Khunyaa Atthmongkolchai (Company Secretary and Meeting Facilitator) presented the 
details for the ordinary shareholders' meeting to consider approving the appointment of the company's 
auditor and determining the auditor's remuneration for the fiscal year 2024. 
 According to the Public Limited Companies Act B.E. 2535, Section 120 stipulates that "at the 
annual ordinary shareholders' meeting, the appointment of the company's auditor and the determination 
of the audit fee for the company shall be made every year, and in appointing the auditor, the same auditor 
may be reappointed." Additionally, in the company's regulations, Section 41(5) specifies that the business 
to be conducted at the annual ordinary shareholders' meeting shall include considering the appointment 
of the auditor and determining the audit fee. 
 The Audit Committee has selected KPMG Phoomchai Audit Limited (KPMG) to serve as 
the company's auditor for the fiscal year 2024, marking the 6th consecutive year of their appointment. The 
list of auditors is as follows 

1) Miss Thitima Phongchaiyong  auditor registration number 10728   and/or 
2) Miss Sirinuch Surapaitoonkorn  auditor registration number   8413   and/or 
3) Mr. Yutthaphong Suntarinka  auditor registration number 10604   and/or 
4) Miss Thanyalak Ketkaew   auditor registration number   8179 

 

 One of the aforementioned auditors from KPMG Phoomchai Audit Limited has the authority 
to inspect, examine, express opinions, and sign the company's audit reports. In the event that the said 
auditor is unable to perform their duties, KPMG Phoomchai Audit Limited shall arrange for another suitable 
auditor to fulfill the responsibilities on their behalf. 

Remuneration 2024 
(which is the proposed year) 

2023 

1) Audit Fee 2,520,000 2,450,000 
2) Other Service Fee (Non-Audit Fee) Pay according to the actual -None- 

 

 The Audit Committee deems it appropriate to propose to the Board of Directors' meeting for 
approval and to propose to the annual ordinary shareholders' meeting for consideration to determine the 
remuneration of the company's auditors for the fiscal year 2024  in the amount not exceeding 2,520,000 
baht per year, excluding other Non-Audit Fees paid as presented above.  
 The Board of Directors has considered and approved, in accordance with the Audit 
Committee's recommendation, to propose to the annual ordinary shareholders' meeting for approval the 
appointment of KPMG Phoomchai Audit Limited as the company's auditor for the fiscal year 2024 , and to 
determine the remuneration of the company's auditor for the fiscal year 2024 in the amount not exceeding 
2,520,000 baht per year, excluding other Non-Audit Fees paid as presented above. 

The meeting facilitator has opened the floor to shareholders for any inquiries or objections 
regarding the presentation for approval of the appointment of the company's auditor and the determination 
of the auditor's remuneration for the fiscal year 2024. 

The meeting facilitator informs the attendees that there are no shareholders requesting further 
information. Therefore, the presentation for approval of the appointment of the company's auditor and the 
determination of the auditor's remuneration for the fiscal year 2024 is now proposed for consideration and 
approval at the meeting. 



Attachment 1 
Notice of the Annual General Meeting of Shareholders No.2/2024 33 

 
 

 

 This agenda item must be approved by a substantial majority of the shareholders present at 
the meeting and casting their votes. 
 
Meeting resolution: The shareholder meeting resolved to approve the appointment of Miss Thitima 
Phongchaiyong auditor registration number 10728 and/or Miss Sirinuch Surapaitoonkorn auditor registration 
number 8413 and/or Mr. Yutthaphong Suntarinka auditor registration number 10604 and/or Miss Thanyalak 
Ketkaew auditor registration number 8179. From KPMG Phoomchai Audit Company Limited to be the company's 
auditor for the year 2024 and determine the company's auditor remuneration for the year 2024 at an amount 
not exceeding 2,520,000 baht per year, which does not include other service fees (Non-Audit Fee) paid with a 
majority vote of the shareholders attend the meeting and cast their votes which has the following details: 
 

Shareholder resolution Votes Percentage (%) 
Approved 354,583,504 99.9767 
Disapproved 82,500 0.0232 
Abstained 16,900 - 
Total (55 People) 354,682,904 100.0000 

 
 
Agenda 8 To consideration for approval of reducing the registered capital of the company by 328 

baht from the registered capital of 923,028,535 baht to 923,028,207 baht by canceling 
328 shares that have not yet been issued, with a par value of 1 baht per share, which 
remain from the allocation of dividend shares for the fiscal year 2566 and to further 
amend Article 4 of the Articles of Association to align with the reduction of the 
company's registered capital. 

 The meeting facilitator invites Mr. Kittipol Thanasit (Chief Executive Officer) to present the 
details for consideration at the annual ordinary shareholders' meeting regarding the proposal to approve 
the reduction of the company's registered capital by 328 baht, from a total registered capital of 923,028,535 
baht to 923,028,207 baht. 
 Mr. Kittipol Thanasit (Chief Executive Officer) presents the details for consideration at the 
annual ordinary shareholders' meeting regarding the information and objectives that the company proposes 
for the reduction of the company's registered capital. This proposal is due to the company's previous 
approval of dividend share allocation in the year 2023. 
  By allocating dividend shares, a total of 54,941,713 shares were allocated, with 54,941,385 
shares utilized. Therefore, the remaining dividend shares are 328 shares, as follows. 
 Therefore, I propose that at the annual ordinary shareholders' meeting for the fiscal year 2024, 
we consider approving the reduction of the company's registered capital by 328 baht, from a total registered 
capital of 923,028,535 baht to 923,028,207 baht. This reduction will be achieved by canceling 328 shares 
that have not yet been issued, with a par value of 1  baht per share, which remain from the allocation of 
dividend shares for the fiscal year 2566. Additionally, we propose further amendments to Article 4 of the 
Articles of Association to align with the reduction of the company's registered capital. 
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“Clause 
4. 

Registered Capital 923,028,207 THB (Nine hundred twenty-three million twenty-
eight thousand two hundred and seven baht)  

 Divided into 923,028,207 Shares (Nine hundred twenty-three million twenty-
eight thousand two hundred and seven Shares) 

 Par value 1 THB (One Baht) 

 Divided into:    

 Ordinary Shares 923,028,207 Shares (Nine hundred twenty-three million twenty-
eight thousand two hundred and seven Shares) 

 Preferred Shares - Shares (-)” 

 
 By delegating authority to the company's authorized directors and/or individuals whom the 
authorized directors appoint, they shall have the authority to carry out various actions related to the 
reduction of registered capital and the further amendment of Article 4 of the Articles of Association to align 
with the reduction of the company's registered capital. This includes but is not limited to the authority to 
make any necessary amendments or changes to the application form or text in relevant documents, as 
well as the authority to undertake any necessary and related actions to ensure compliance with laws, 
regulations, rules, and directives of the Registrar of Companies, Ministry of Commerce. 
 The meeting facilitator has opened the floor to shareholders for any inquiries or objections 
regarding the proposal for approval of the reduction of the company's registered capital by 328 baht, from 
a total registered capital of 923 ,028 ,535 baht to 923 ,028 ,207 baht. This reduction will be achieved by 
canceling 3 2 8  shares that have not yet been issued, with a par value of 1  baht per share, which remain 
from the allocation of dividend shares and further amendments to Article 4  of the Articles of Association 
to align with the reduction of the company's registered capital. 
 
Suggestions/questions: 
 Miss Teeranuch Phromchote (Proxy) inquired about the procedure in the event that the 
company requests the withdrawal of Agenda Item 9 regarding capital increase and Agenda Item 10 regarding 
the allocation of additional ordinary shares to existing shareholders in proportion to their existing 
shareholding, as stated in the previously issued meeting invitation. What will the company do regarding the 
borrowed funds have been obtained. 

The meeting facilitator informs the attendees that there are no shareholders requesting 
additional information. Therefore, the proposal for approval of the reduction of the company's registered 
capital by 328 baht, from a total registered capital of 923,028,535 baht to 923,028,207 baht, by canceling 
3 2 8  shares that have not yet been issued, with a par value of 1  baht per share, which remain from the 
dividend share allocation. Additionally, further amendments to Article 4  of the Articles of Association are 
proposed to align with the reduction of the company's registered capital.  

This agenda item must be approved by a vote of not less than three-fourths of the total votes 
of the shareholders present at the meeting and entitled to vote. 
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Meeting resolution: Resolved not to approve the reduction of the company's registered capital in the 
amount of 328 baht. From registered capital of 923,028,535 baht to 923,028,207 baht by eliminating 328 
unissued shares with a par value of 1 baht per share remaining from the dividend allocation and amending 
Clause 4 of the Memorandum of Association to be consistent with the reduction of the company's registered 
capital. Because the votes were less than three-quarters of the total number of votes of shareholders who 
attended the meeting and had the right to vote. Therefore, it is considered that the resolution in this agenda 
did not pass with the following details: 
 

Shareholder resolution Votes Percentage (%) 
Approved 156,846,092 44.2214 
Disapproved 197,836,812 55.7785 
Abstained 0 0.0000 
Total (55 People) 354,682,904 100.0000 

 

 The meeting facilitator informs the ordinary shareholders' meeting that, according to the 
resolution of the company's board of directors at the 12th/2567 meeting on April 25, 2567, it was resolved 
to withdraw Agenda Item 9  regarding the approval of increasing the company's registered capital from 
923,028,207 baht to 6,966,613,387 baht by issuing additional ordinary shares totaling 6,043,585,180 shares, 
with a par value of 1 baht per share. Additionally, there was a further amendment to Article 4 of the Articles 
of Association to align with the increase in the company's registered capital and Agenda Item 10 regarding 
the approval of the allocation of additional ordinary shares to existing shareholders in proportion to their 
shareholding, as announced in the news via the Stock Exchange of Thailand's website, SBNEXT.IR. 021/2567, 
dated April 2 5 , 2567 .  Consequently, as a result of the cancellation, there was no consideration of these 
agenda items at this meeting. 
 
Agenda 11 To consideration of other matters (if any). 

The meeting facilitator explained agenda item set to provide an opportunity for shareholders 
to ask questions or provide beneficial suggestions to the board of directors and management on matters 
beyond those proposed on the agenda for consideration. However, if shareholders wish for consideration 
and resolution on other matters beyond those specified in the meeting invitation, they must comply with 
the conditions set forth in the law. Section 105 of the Public Limited Companies Act stipulates that when 
the meeting has concluded the consideration of the matters specified in the meeting invitation, 
shareholders holding at least one-third of the total issued shares may request the consideration of other 
matters not specified in the meeting. 

The meeting facilitator has provided an opportunity for shareholders to ask questions or raise 
concerns regarding the consideration of other matters. 
 
Suggestions/questions: 

Mr. Ekarith Ekasmith (shareholder and proxy holder) requests to propose another agenda item 
for consideration: the appointment of Mr. Supree Wongdeeprom as a company director, because he has 
previous experience as a company director and possesses the expertise to help address the company's 
loss-making situation. 
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Miss Yaowarot Klanboon (Legal Advisor from Tillick & Gibbons International Limited) explained 
the details of proposing other agenda items for consideration and provided criteria for proposing such items 
in accordance with Section 1 0 5 , Paragraph Two of the Public Limited Companies Act. She requested that 
the votes in support of the proposed agenda item be counted before consideration. 

Therefore, at the meeting, shareholders are requested to vote in favor of the proposal to add 
additional agenda items for consideration of appointing directors as proposed by the shareholders. The 
proposal must be made by shareholders holding in aggregate not less than one-third of the total number 
of shares sold by the company or equivalent to 33.33 percent of all shares sold by the company. In other 
words, a total of 201,452,839 votes must be cast in favor. 

However, from the voting, there were 198,580,155 votes in favor of adding the agenda item 
for considering the appointment of directors, which accounts for 32.8580 percent of the total number of 
shares sold by the company. This indicates that the total number of shares counted is less than one-third 
of the total number of shares sold by the company, as stipulated in Section 1 0 5 , Paragraph Two of the 
Public Limited Companies Act. Therefore, it is not possible to propose Agenda Item 11 for consideration of 
other matters. 

Miss Teranuch Promachot (Shareholder Rights Advocate, Thai Investors Association) has a 
policy to propose that registered companies in the Stock Exchange of Thailand hold ordinary shareholder 
meetings or annual general meetings in both Onsite Meetings and Online Meetings simultaneously, known 
as Hybrid Meetings. This is a combination of online meetings and meetings held at suitable venues organized 
by the company to facilitate interaction and communication between shareholders and the board of 
directors and management. This aligns with the circular from the Securities and Exchange Commission, No. 
2/2567, regarding cooperation in organizing ordinary shareholder meetings dated January 10, 2567. 
Therefore, I would like to propose that the company consider the proposal for organizing Hybrid Meetings 
in accordance with the policy of the Thai Investors Association. 

The meeting facilitator explained the company will take for further refinement and discussion 
with the board of directors. 

After addressing the shareholders' inquiries and questions, the meeting facilitator requested 
the chairman to formally close the ordinary shareholders' meeting for the year 2024. 

 
The chairman then addressed the meeting, stating that the meeting had been conducted in 

accordance with the agenda and invited shareholders to raise any further questions or comments. 
When no one raised any questions or made additional comments, the chairman thanked the 

shareholders and attendees for their time in participating in the meeting. He then concluded the meeting 
at 4:45 PM. 
 

ลงช่ือ    - Lersuk Chuladesa - 
   (Mr. Lersuk Chuladesa) 

Chairman of the Board of Directors / Chairman of the Meeting 
 

 
ลงช่ือ    - Kununya Atthmongkolchai - 
 (Dr. Kununya Atthmongkolchai) 
Company Secretary / Meeting Minute Recorder 

 


